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Responses to follow up questions 

The Korean response states that the Financial Services Commission (FSC), 
as the primary authority responsible for management and supervision of 
TRs, is expected to have unlimited, direct access to TR-held data. The 
response also states that the Korean authorities are reviewing adoption of 
legal basis to give nonprimary authorities such as the BoK (central bank) 
and other relevant Government bodies the access to information held by 
TRs. Please could you clarify in the case of non-primary regulators such 
as the BoK and other bodies whether access to TR held data would be 
direct from the TR or indirect (via the primary regulator)? 

First of all, the Korean authorities are planning to adopt legal basis that 
non-primary authorities such as the FSS, BOK and Ministry of Strategy 
and Finance may access TR-held data directly. Secondly, TR(s) may 
provide information or aggregate data to non-primary authorities if 
requested for suitable purposes.  

The Korean response states that the Korean authorities are planning to 
enable data access and sharing with other TRs based on MoU on Sharing 
of TR-held Data.  Do Korean authorities intend to share data themselves 
or for the TR (KRX) to share the data? Is it intended to share data with 
foreign TRs directly, or only via foreign regulatory authorities?   

In terms of sharing information or TR-held data among the domestic TRs, 
the Korean authorities are planning to set up legal ground that TRs can 
share respective information and data with each other directly: for 
instance, KRX as a TR will be able to provide information and data to TRs 
and receive them from other TRs for the data quality. In addition, TRs 
need MoU among themselves for the practical reasons such as the scope 
of information shared, how to share it, usage of provided information and 
data, etc. However, we are planning to have a single TR in the short run. 

On the other hand, in terms of domestic TRs’ sharing information and 
data with foreign TRs for the counterparty’s issues, one way to share 
information is that the Korean authorities can request relevant 
information to foreign authorities for the domestic TRs and then related 
information can be provided via foreign authorities and TRs and vise versa. 
In this case, we need a specific MoU between both authorities on sharing 
such information. The other way to share information with foreign TRs is 
sharing information and data with foreign TRs directly based on prior 
permission from their respective authorities. This case needs MoU 
between authorities as well. 

The Korean authorities are reviewing both cases above at present, since a 
necessary legal framework in Korea has not been finalized so far.  
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