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Dear Dr Schindler, 

 

LSEG welcomes the Financial Stability Board's (FSB) consultation on Sound Practices for the 

Responsible Adoption of Artificial Intelligence in Financial Services. We support the FSB's focus on 

promoting responsible AI adoption through proportionate, principles-based and outcomes-focused 

practices that build on existing governance, risk management and operational resilience 

frameworks, rather than creating duplicative AI-specific requirements. 

 

As a global financial markets infrastructure and data provider, LSEG is committed to the 

responsible adoption of AI, both across our own business and enabling safe and trusted AI 

adoption to scale across the wider financial services sector.  

 

LSEG supports the points raised in the Institute of International Finance (IIF) response and 

encourages the FSB to take this feedback into account when finalising the sound practices. 

In particular, we agree with the IIF's emphasis on preserving proportionality, recognising the 

diversity of AI use cases and institutional risk profiles, clarifying responsibilities across the AI value 

chain, and ensuring that the sound practices remain sufficiently flexible to evolve alongside 

technological developments, market practices and regulatory expectations. 

 

We also welcome the FSB's leadership in promoting international coordination on AI. Given the 

global nature of financial markets and AI supply chains, internationally consistent, interoperable 

approaches will be essential to reducing regulatory fragmentation, supporting innovation and 

strengthening financial stability, while enabling firms to adopt AI safely and responsibly. 

 

We appreciate the opportunity to contribute to this consultation and look forward to continuing to 

engage with the FSB and other stakeholders as this work progresses. 

 

Yours sincerely, 

 

 

 

Jenny Cosco 

Global Head of Government Relations and Regulatory Strategy 


